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ABSTRACT

As millions of Americans prepare for retirement, they face some of the most
important decisions of their lives with respect to their financial well-being. Critical
to success in retirement is the application of sounds principles of judgment and
decision making. This book chapter draws upon research and practice in the areas
of human judgment and structured decision making to provide financial advisors
with practical techniques that they use to provide prescriptive guidance to their
clients. Research from the psychology of aging is presented in terms of the
challenges that people face in their retirement years managing complex financial
concepts, as well as the difficulties advisors face in working with clients who are
experiencing cognitive deficits of aging. Practical guidance for advisors is provided
that can be useful for facilitating advisor-client communication and understanding
of financial health.
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